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LATE  CABLES 


Total  grain  stocks  in  Canada  on  March  31,   1936,  reported  as 
follows,  with  1935  comparisons  in  parentheses:     Wheat  246,023,000 
bushels  (283,032,000),   oats  165,244,  000  (120,266,000),  bar lev  31,  450, 000 
(22,767,000),  rye  6,979,000  (4,  612, 000) ,  flaxseed  695,000  (481,000). 
Wheat  stocks  lowest  since  1930.     (Dominion  Bureau  of  Statistics, 
Ottawa,  April  15,  1936.) 

Belgian  area  sown  for  1936  harvest  estimated  as  follows,  with 
1935  comparisons  in  parentheses:     Winter  wheat  382,000  acres  (381,000), 
winter  rye  525,000  (525,000),  winter  barley  81,000  acres  (78,000). 
Crop  condition  average  on  April  1.     (International  Institute  of 
Agriculture,  Rome,  April  14,  1935. ) 

England  and  Wales  cereals  improved  during  March .  Condition 
on  April  1  about  normal.     Condition  of  wheat  in  Scotland    "below  aver-' 
age  to  average.     (international  Institute  of  Agriculture,  Rome, 
April  14,  1936.) 

Egyptian  cotton  ginnings  September  1,   1935  to  March  31,  1936, 
totaled  1,671,000  bales  of  478  pounds  net,   of  which  177,000  bales  were 
of  Sakellaridis  variety,   compared  with  total  of  1,471,000  bales,  of 
which  183,000  bales  of  Sakellaridis,   during  corresponding  period  of 
preceding  season.     (International  Institute  of  Agriculture,  Rome, 
April  16,  1936.) 
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BREAD  GRAINS 

Summary  of  recent  information  » 

The  first  official  estimate  of  the  1936  wheat  crop  of  the  Pun jab , 
India,   is  placed  at  124,633,000  "bushels,   according  to  a  cable  from  the 
International  Institute  of  Agriculture  at  Rome.     This  compares  with  the 
first  estimate  for  1935  of  132,459,000  bushels  and  the  final  estimate  of 
130,592,00iri  bushels.     The  third  estimate  of  the  area  sown  is  placed  at 
10,221,000  acres,  which  is  somewhat  larger  than  the  corresponding  figure 
for  last  season  but  indicates  a  slight  decline  from  the  second  estimate 
received  in  February.     The  Punjab  generally  accounts  for  about  a  third  of 
the  total  wheat  acreage  of  India  and  about  37  percent  of  the  total  produc- 
tion.    The  weather  has  favored  harvesting  operations  in  India  this  season, 
according  to  the  trade,  and  satisfactory  progress  was  reported,  with  the 
total  crop  unofficially  placed  at  356,000,000  bushels  as  compared  with  the 
1935  crop  of  363,029,000  bushels. 

The  Shanghai  wheat  market 

Flour  prices  at  Shanghai  were  slightly  lower  during  the  week  ended 
April  10,  according  to  a  cable  from  the  Shanghai  office  of  the  Foreign 
Agricultural  Service.     Flour  stocks  were  still  low,  and  flour  demand  con- 
tinued to  be  fair.     The  wheat  supply  of  the  Shanghai  mills  was  considered 
sufficient  fcr  6  weeks'   operation.     The  mills  were  interested,  however,  in 
'making  small  purchases  of  foreign  wheat  for  delivery  in  late  May  to  be  used 
until  the  new  domestic  crop  becomes  available  but  were  offering  only  94.50 
cents  per  bushel.     Recent  warm  weather  and  ample  moisture  were  reported  as 
favorable  for  the  development  of  the  new  crop. 

Australian  wheat  from  Hew  South  TJales  was  quoted  on  the  Shanghai 
market  at  97  cents  per  bushel,  including  duty  and  other  landing  charges. 
Domestic  flour  for  April  delivery  was  101  cents  per  bag  of  49  pounds,  for 
June  delivery  93  cents. 

Rye  and  nasi  in  in  the  Danube  Basin 

Fall  sowings  of  rye  and  mas?. in  for  the  1936  harvest  in  the  Danube 
Basin  are  placed  at  3,645,000  acres,  according  to  a  recent  report  from  the 
Belgrade  office  of  the  Foreign  Agricultural  Service.     The  fall  area  seeded 
for  1935  amounted  to  3,818,000  acres  compared  with  the  average  for  1930-1934 
of  3,370,000  acres.     The  indicated  reduction  of  5  and  6  percent,  respectively, 
is  attributed  to  the  unusually  dry  weather  of  last  fall.     Because  of  the  mild 
winter,  sowings  continued  until  the  middle  of  January,  but  it  was  impossible 
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to  overcome  the  poor  start  made  in  the  fall.  The  area  sown  to  spring  rye 
and  maslin  represents  only  about  4  percent  of  the  total  acreage,  so  it  is 
unlikely  that  increased  spring  sowings  can  offset  the  loss  already  sustained. 

The  germination  of  fall  sowings  was  more  or  less  unsatisfactory,  be- 
cause of  the  drought, 'but  the  moderate  temperatures  and  frequent  rains  of 
the  winter  months  resulted  in  a  marked  improvement  in  the  growing  crop. 
Erosts  in  February  were  heavy  but  did  not  continue  long  enough  to  cause  any 
noticeable  damage.     Crop  conditions  in  March  were  considered  very  good 
throughout  the  Basin.     Some  abandonment,  caused  by  floods,  was  reported  in 
a  few  sections,  but  the  loss  was  not  unusual.     Injury  from  rodents,  insects, 
and  other  pests  is  reported  to  be  below  normal. 

According  to  latest  official  estimates,  the  1935  rye  and  maslin  crops 
of  the  4  Danubian  countries  amounted  to  59,800,000  bushels.     Since  this  total 
is  almost  the  same  as  earlier  estimates  made  by  the  Belgrade  office,  no 
change  was  necessary  in  the  estimated  exportable  surplus  for  the  marketing 
year  1935-36,  placed  at  1,772,000  bushels.     Exports  from  July  to  March  ap- 
proximated 658,000  bushels,   leaving  an  unexported  balance  of  some  1,114,000 
bushels,   a  large  part  of  which  is  in  Rumania.     Austria  is  expected  to  take 
some  of  this  before  the  end  of  the  season,  but  with  exports  from  Hungary  pro- 
hibited and  high  prices  prevailing  on  domestic  markets,   it  is  probable  that 
part  of  this  year's  surplus  will  be  carried  over  on  July  1. 

The  domestic  rye  markets  of  the  Basin  have  been  characterized  during 
November-March  1935-36  by  small  arrivals,   lack  of  interest,  and  high  prices. 
No  revival  of  activity  is  expected  during  the  remainder  of  the  marketing 
year. 


COTTON 

Japanese  cotton  stocks  low 

Japanese  imports  of  raw  cotton  in  February  amounted  to  390,000 
bales  (of  500  pounds)  as  against  461,000  bales  in  January,  according  to  in- 
formation received  from  Agricultural  Commissioner  0.  L.  Dawson  at  Shanghai 
(quoting  Vice  Consul  LcConaughy  at  Kobe).     Despite  the  decline,   the  February 
imports  are  slightly  above  the  seasonal  average.     During  the  period  of 
September-February  1935-36,  Japan  purchased  a  total  of  1,782,000  bales  com- 
pared with  1,880,000  bales  for  a  similar  period  a  year  earlier.     The  decline 
was  caused  chiefly  by  smaller  takings  of  American,  Indian,  and  Egyptian.  Im- 
ports of  American  cotton  decreased  from  306,000  bales  in  January  to  194,000  bales 
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in  February.     The  price  spread  between  American  and  Indian  cotton  continued 
to  increase,  but  considerable  purchases  of  American  cotton  are  expected  as 
stocks  are  below  normal  and  considerable  quantities  are  required. 


JAPAN:     Imports  of  raw  cotton,  February  1936,  with  comparisons 

(In  bales  of  500  pounds) 


Growth 

1935 

:  1936 

Sept  ember- February 

February 

January 

February 

1934-35 

1935-36 

Bales 

Bales 

Bales 

Bales 

Bales 

American  

Indian  

Chine  se  

Egyptian  

All  others  

173,123 
194,304 
1,772 
10,256 
9,731 

306,000 
123,000 
10,000 
11,000 
11,000 

194,000 
163,000 
4,000 
12,000 
17.000 

1,072,000 
572,000 

41,000 
120 , 000 

75,000 

1,003,000 
516,000 
105,000 
60,000 
99,000 

Total  

389,186  . 

461,000 

390 , 000 

1-,  3  80, 000 

1,783,000 

Stocks  of  raw  cotton  in  Japan  during  February  increased  60,000  bales 
compared  with  those  of  January.     Stocks  of  American  cotton  were  still  con- 
sidered 25  percent  below  normal;  these  of  Indian  cotton  were  also  below  nor- 
mal, desp: te  the  increase  during  February. 


JAPAN:     Stocks  of  raw  cotton,  February  29,  1936,  with  comparisons 

(In  bales  of  500  pounds) 


Growth 

1935 

1936 

February  28 

January  31 

February  29 

:  Bales 

Bale  s 

Bales 

267,000 

299,000 

108,000 

134,000 

13 , 000 

14,000 
24.000 

14,000 
38 , 000 

426 ,000 

485,000 

Total  mill  takings  of  cott  on  for  February  were  larger  than  those  in 
January.    Mill  deliveries  of  American  cotton  for  February  were  207,000  bales, 
making  a  6-months'   total  of  860,520  bales,  while  mill  deliveries  of  Indian 
cotton  for  the  respective  periods  were  132,000  and  582,000  bales. 
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The  price  parity  "be tween  American  and  Indian  cotton  continued  in 
favor  of  the  latter.     Prices  during  February  for  -loth  American  and  .Indian 
declined  "but  in  the  case  of  Indian  cotton  the  decline  was  greater.     The  aver- 
age price  of  American  Middling  during  February  was  12.89  cents  per  pound 
against  13-.  12  cents  in  January,.- while  Indian  Ako.la  was  priced  at  9.61  cents 
per  pound  compared  with  10.17  cent s  in  January. 

Yarn  production  in  February  amounted  to  300,000  hales,  which  is  a 
5-percent  increase  over  January  production.     The ' curtailment  rate  of  34  per- 
cent which  began  last  November  remained  unchanged.     Yarn  prices,  which  have 
been  declining  since  November,  were  only  slightly  lower  during  February  than 
in  January,   the  average  February  price  for  best  20- count  yarn  being  13.57 
cents  per  pound  compared  with  15.60  in  January,     Cloth  production  in  February 
by  members  of  the  Japanese  Cotton  Spinners'  Association  was  estimated  at 
149,556,000  as  against  143,326,000  square  yards  in  January.     The  volume  of 
cloth  production-  of  non-member  mills  'was  estimated:  to  be  as  large  as  that  of 
the  member  mills.     Cloth  exports  in  February  amounted  to  211,187,000  square 
yards  as  compared  with  182,309,000  square  -ards  the  preceding  month.  The 
increase  was  partly  due  to  the  lifting  of  the  temporary  ban  on  cloth  exports 
to  the  Philippines  which  took  place  in  February.     The  total  exports  of 
cloth  to  the  Philippines  for  the  year  ended,  with  February  1936  971,000 
square  yards. 


TOBACCO 

Chinese  imports  of  American  tobacco  remain  low 

Demand  for  American  flue-cured  tobacco  in  China  ha„s  remained  inactive, 
according  to  Agricultural  Commissioner  0.  L.  Dawson  at  Shanghai.  Chinese 
imports  of  American  leaf  tobacco  for  the  period  of  October  1935  through 
February  1935,  amounted  to  6,077,000  pounds  as  against  14,345,000  pounds  for 
a  similar  period  a  year  earlier,    A  volume  of  approximately  25.000,000  pounds 
of  Chinese  leaf  tobacco  of  the  1935  Honan  crop  is  being  purchased  by  manu- 
facturers at  advancing  prices.     This  tobacco  sells  now  on  a  re-dried  basis 
at  9  cents  per  pound.     The  current  price  of  American  leaf  is  .20.5  cents 
per  pound  at  Shanghai,   showing  no  changes  during  the  past  month.     An  improved 
demand  for  American  tobacco  is  expected  after  the  Honan  supply  is  exhausted. 

Japan's  1935  flue-cured  tobacco  production  was  143,000,000  pounds  as 
against  145,000,000  pounds  in  1934,   according  to  estimates  of  the  Japanese 
Tobacco  Monopoly.     Part  of  the  1935  crop,   comprising  a  total  of  51,000,000 
pounds,  was  from  American  seed  as  compared  with  45,000,000  pounds  of  the  1934 
crop.     The  1935  tobacco  crop  area  totaled  86,049  acres  as  against  84,623  acre 
in  1934,     The  area,  planted  with  American  seed  during  1934  and  1935  was  es- 
timated at  28,560  acres  and  33,077  acres,  ..  espectively. 
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Smaller  Rhode sian  flue-cured  tobaccn  croo  in  prospect 

Preliminary  estimates  place  the  1935-36  flue-cured  tobacco  crop  of 
Southern  Rhodesia  at  17,000,000  to  20,000,000  pounds,   cured  weight,  accord- 
ing to  Agricultural  Attache  C.  C.  Taylor  at  London.     The  1934-35  crop  is 
'now  officially  estimated  at  19,506,000  pounds  against  23,737,000  pounds 
produced  in  1933-34.    Acreage  reports  for  1935-35  are  not  yet  available , 
hut  the  sharp  reduction  in  the  1934-35  crop  was  attributed  partially  to 
smaller  plantings,  which  in  that  year  occupied  37,650  a.cres  against  39,500 
acres  planted  for  the  1933-34  crop.    A  lower  yield  per  acre,  however,  was 
the  chief  reason  for  the  smaller  1934-35  crop.     The  largest  crop  of  flue- 
cured  tobacco  in  Southern  Rhodesia  was  that  of  1927-28,  when  24,263,000 
pounds  were  produced  on  45,199  a.cres.     The  British  market  takes  most  of  the 
tobacco  exported  from  Southern  Rhodesia.     Total  British  imports  of  Rhode sian 
leaf,  most  of  which  is  flue-cured,  exceeded  15,000,000  pounds  annually  in 
1934  and  1935,  with  the  figures  showing  some  tendency  to  decline.  The 
Rhode sian  flue- cured  leaf  is  the  leading  competitor  of  similar  American  types 
in  Grea4"-  Britain,  the  chief  export  market  for  the  American  product. 


FRUIT ,  VEGETABLES ,  AND  NUTS 

Australian  aggie  croo  severely  damaged 

Owing  to  drought,   scab,  and  wind  damage  in  Australia,  this  season's 
exports  of  apples  from  Australia  and  New  Zealand  to  Europe  are  not  expected 
to  exceed  4,500,000  boxes,  whereas  earlier  in  the  season  this  amount  was 
unofficially  reported  to  be  available  for  the  United  Kingdom . alone .  Ap- 
parently the  damage  to  the  crop  has  reduced  the  estimated  exports  by  500,000 
to  1,000,000  boxes. 

The  state  of  Uestern  Australia  is  experiencing  the  worst  drought 
since  1913  and  all  crops  have  been  adversely  affected.     The  important 
Jonathan  crop  is  expected  to  be  short.     The  situation  in  South  Australia  is 
also  serious.     Thousands  of  boxes  of  the  Cleopatra  variety,  which  represent 
12  to  15  percent  of  the  total  crop,  are  said  to  be  unfit  for  shipment.  The 
Jonathan  output  has  also  been  reduced  by  the  drought  and  damage  from  scab. 
Sailings  of  several  vessels  from  Tasmania  have  been  cancelled  because  of 
gale  damage  and  shippers  are  faced  with  a  problem  of  dead  freight  as  all 
space  was  contracted  and  purchased  some  months  ago. 
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Sou£iiarA3s^^  nrospects  g;ood 

.  Th©  South  African  citrus  crop  is  reported  to  "be  developing  favor- 
ably, according  to  information  available  -in  'the  Eoreign  Agricultural  Service. 
Navel  oranges  are  expected  to  run  to  smaller  sizes  than  last  year.  Total 
citrus  shipments  from  South  Africa  are  expected  to  show  slight  gains  over 
the  2,300,000  boxes  shipped  in  1935.     The  movement  in  1934  was  around 
2,^00,000  boxes.  -More  Navels  and  Valencias  are  expected  to  go  forward  but 
fewer  Seedlings  than  in  1935. 

Trade  sources -expect  a  30-percent  increase  in  shipments  of  Navel  and 
Pera  oranges  from  Brazil ■     Probable  exports  of  Navels  are  now  estimated  at  be- 
tween 1,200,000  and  1,300,000  boxes.     Space  is  reported  to  have  been  booked 
for  800,000  boxes  for  shipment  from  Brazil  between  April  11  and  May  31.  No 
figures  on  the  probable  Pera  shipments  are  reported  but  the  trade  reports  a 
normal  or  slightly  better  crop  than  last  season.     First  arrivals  of  Peras 
are  expected  on  United  Kingdom  markets  around  June  1. 


LIVESTOCK,  MEAT,  AND  WOOL 

British  cured  pork  quota  to  United  States  increased 

Quotas  for  the  importation  of  cured  pork  into  the  United  Kingdom 
have  been  announced  covering  the  period  May  1  -  Augast  31,  1936,  according 
to  cabled  advice  from  Agricultural  Attache  C'C  Taylor  at  London.'   The  total 
quota,  at  1,798,813  hundredweight-  (210,457,056  pounds),  represents  a  reduc- 
tion from  the  quota  of  the  corresponding  1935  period  of  less  than  5  percent. 
The  allocation  to  the  United  States  represents  the  usual  3.1  percent  of  the 
total,  amounting  to  16,318,843  pounds,   or  a  monthly  a.verage  of  approximately 
4,080,000  pounds.    Although  the  United  States  quota  for  this  period  also 
represents  a  reduction  of  5  percent  from  that  of  a  year  earlier,   it  is  a 
little  over  1  percent  above  the  quota  for  the  preceding  4  months.     In  addi- 
tion to  the  regular  quotas  as  previously  allotted,  an  extra  quota  of  2,302,000 
pounds  was  apportioned  among  the  qjuota  countries,   to  be  added  to  the  allot- 
ments for  January,  February,  and  March.     The  United  States  share  in  this  extra 
quota  is  about  134,000  pounds.    'Although  recorded  as  a  part  of  the  January- 
March  allocation,  it  is  to  be  shipped  during  the  next  quota  period. 

The  United  States  cured-pork  quota  as  announced  for  the  first  4 
months  of  the  year  amounted  to  approximately  16,149,000  pounds,   or  over 
8,000,000  pounds  for  the  period  January- February .    For  the  past  2  years,  how- 
ever, United  States  shipments  for  the  first  4  months,  by  special  arrangement, 
have  been  at  the  rate  of  23  percent  of  the  year' s  estimated  quota  rather  than 
33  percent,   allowing  for  seasonally  heavier  shipments  during  the  summer  months 
On  account  of  the  unusual  supply  conditions  in  the  United  States,   the  British 
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•Government  has  granted  United  States  shippers  a  2,800,000-pound  abatement 
to  cover  estimated  shortages  during  the  first  4  months  of  1936.  Considering 
the  seasonally  reduced  rate  and  the  allowance  granted,  shipments  for  the 
first  4  months  should  amount  to  about  10,765,000  pounds,  or  ar.pund  5,400,000 
pounds  during  the  period  January-February .     Actual  imports  from  the  United 
States  into  the  United  Kingdom  for  January  and  February  totaled  4,472,000 
pounds,  or  54  percent  of  the  original  quota  and  only  83  percent  of  the  ad- 
justed allotment  of  5,400,000  pounds.     It  will  be  necessary,  therefore,  for 
United'- States  shipments  to  average  over  3,100,000  pounds  during  March  and 
April  to  make  up  the  deficiency  now  existing  even  in  the  reduced  allotment 
indicated. 

With  the  total  1936  quota  for  the  United  States  estimated  at 
48,447,000  pounds,   shipments  during  the  summer  to  amount  to  the  agreed-upon 
47  percent  of  the  total  for  the  year  should  be  at  the  monthly  rate  of  around 
5,6'92,500  pounds.     Actual  imports  of  American  cured  perk  into  the  United 
Kingdom  during  the  same  period  of  1935  averaged  only  5,332,000  pounds.  In 
addition,  if  the  United  States  exporters  are  to  fill  quota  allotments  they 
must  make  up  the  small  extra  quota  added  to  the  January-March  allocation, 
184,000  pounds,  and  any  deficiency  occurring  in  the  January-April  shipments, 
other  than  the  abatement  of  2,800,000  pounds,  which  cannot  be  made  up. 


UNITED 

KINGDOM 

:     Oared  pork  allotment 

s  to  the 

United  States 

and 

monthly 

import  s 

from  the  United  States, 

1933-1936 

Month 

19 

34 

19 

34 

19  2 

5             •  193 

Quota 

Import  s 

Quota 

Imports 

Quota  ai 

Imports  Quota  a/ 

Import 

1 ,000 

1 , 000 

1 , 000 

1,000 

1,000 

i,ooc  :  i . ..  : 

1,000 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds  rpounds 

pounds 

January  

4,480 

4,393 

3,764 

2,730 

4,322 

3,020  jb/  4,308 

2,324 

February  

4.756 

3.466 

3,399 

2,322 

3.904 

3.017  :b/  3.989 

2,143 

Jan. -Feb. total 

9 , 236 

7,364 

7 . 153 

5  ,052 

8  , 226 

6,037  :  8,297 

4,472 

March. . . . total 

6,174 

3 , 464 

3,857 

5,235 

4,322 

3,409  jb/  3,990 

April  

5 , 492 

5,887 

4,876 

5,081 

4,182 

4,699  !  3,862 

May  

5,543 

7,690 

5,038 

4,948 

4,249 

5,006  •  4,080 

June  

5,707  J 

6,293 

4,376 

5,267 

4,111 

5,916  «  4,079 

July  

7,108 

10 , 640 

5,038 

9  ,866 

4,384 

6,257  j  4,080 

August  

6,944 

5,776 

4,550 

7,173 

4,384 

4,349  ;  4,080 

September  

5,704 

7,241 

4,560 

3,717 

4,243 

3,510  j 

October   

4 , 612 

5 , 594 

4 , 561 

3,690 

3,835 

2 , 437  j 

November  

3,838 

5,794 

4,560 

4,249 

3,712 

2,903  ': 

December  

3,764 

4,229 

4,561 

3,799 

3,835 

4,632  ; 

Total  

64,272 

70,472 

53,650 

58,073 

49 ,483 

49,205  : 

a/  Figures  do  not  reflect  the  special  agreement  allowing  the  United  States  to 
ship  28  percent  of  estimated  annual  quota  during  first  4  months,  47  percent  dur- 
ing second  4  months,  and  25  percent  during  last  4  months  of  the  year,  b/  Plus 
61,376  pounds  additional  alloted  in  April  as  United  States  share  in  total  extra 
quota  of  2,302,000  pounds. 
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British  imports  of  pork  -products  decline  further 

Imports  of  all  hog  products  into  the  United  Kingdom  in  the  last  6 
months  have  "been  somewhat  smaller  than  a  year  earlier  and  materially  smaller 
than  2  years  earlier.     The  decrease  in  British  imports  of  "bacon  and  ham  in 
the  last  2  years  has  been  primarily  the  result  of  governmental  restrictions 
on  imports  of  such  products  from  non- Empire  countries.     The  decrease  in 
lard  imports  into  C-reat  Britain  in  the  last  year  has  been  "brought  about  chiefly 
by  the  decreased  hog  production  in  this  country  resulting  from  the  1934  drought 
For  many  years  prior  to  1935  the  United  States  supplied  the  bulk  of  the 
British  imports  of  lard.     In  the  period,  October  1935  -  February  1936,  lard 
imports  into  Great  Britain  from  the  United  States  represented  33  percent,  of 
the  total  imports.     A  year  earlier  this  proportion  was  81  percent  and  2  years 
earlier  91  percent.     The  restrictions  on  cured  pork  imports  in  the  British 
market  were  adopted  largely  to  aid  British  pig  producers.    Recent  census  return 
indicate  that  hog  numbers  in  England  and  Wales  at  the  end  of  1935  were  46 
percent  larger  than  in  early  1933,  which  was  about  the  time  the  import  restric- 
tions became  effective. 

The  number  of  hogs  in  Germany  in  early  March  1936  was  5  percent  larger 

than  the  number  on  hand  a  year  earlier.    An  increase  was  reported  in  nearly  all 

classes  of  hogs  in  Germany.     The  number  of  bred  sows  in  early  March  1936  was 
14  percent  greater  than  in  March  1935. 

In  each  month  during  the  remainder  of  the  present  hog-marketing  year 
(up  to  September  30,  1936)  United  States  hog  slaughter  probably  will  be  larger 
than  in  the  corresponding  month  last  year.     A  material  increase  in  slaughter 
supplies  compared  with  a  year  earlier  is  likely  in  the  summer  months,  June  to 
September.     Last  year,  however,  inspected  hog  slaughter  during  the  summer  was 
the  smallest  in  more  than  25  years.     Although  thy  number  of  hogs  slaughtered 
under  Federal  inspection  during  the  1935-36  marketing  year  probably  will  not 
be  as  large  as  the  number  slaughtered  in  1934-35,  the  heavier  average  weights 
probably  will  cause  the  total  tonnage  of  Federally  inspected  hog  products 
produced  this  year  to  be  larger  than  in  1934-35. 

As  hog  slaughter  in  the  United  States  in  1936  increases  from  the 
present  low  levels  it  is  probable  that  exports  of  hog  products  will  also  in- 
crease.   Domestic  slaughter  supplies  of  hogs  this  year,  however,  will  be  much 
below  average.    Although  restrictions  on  imports  constitute  the  chief  factor  in 
the  decrease  in  exports  of  hog  products  from  1930  to  1934,   such  restrictions  in 
most  countries  are  not  sufficiently  severe  to  prevent  a  moderate  increase  from 
the  current  low  level  in  the  exports  of  pork  and  lard  from  the  United  States. 
This  is  especially  true  with  respect  to  those  countries  which  have  concluded 
trade  agreements  with  the  United  States,  notably  Cuba.     See  release  HP-77, 
"World  Hog  and  Pork  Prospects"  April  1936. 
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SOUTH  AMERICAS  IIEAT  AUD  LARD  EXPOSTS  LARGER  IN  1935 

Total  exports  of  meat,  meat  products,  and  lard  from  the  principal 
exporting  countries  of  South  America  curing  1935  were  somewhat  larger  than 
in  either  of  the  ?  preceding  years.     Larger  -xports  from  3razil  accounted 
for  all  of  the  increase.     Argentine '  neat  exports  were  about  1  percent  under 
1954  figures.    Meat  exports  from  Uruguay  for  1935  were  10  percent  "below  1934 
figures,  but  Brazilian  exports  for  the  first  11  months  of  the  year,  at 
143,000,000  pounds,  exceeded  those  for  the  comparable  1934  period  by  33  per- 
cent.    German  end  Italian  requirements  were  important  factors  in  the  larger 
1935  trade. 

Exports  of  South  American  lard  during  1934  were  abnormally  large,  re- 
flecting the  shortage  of  United  States  lard  on  European  markets  and  the  re- 
sultant unusually  high  prices  obtainable  there.    At  28,000,000  pounds  for 
'the  period  January-November  1935,  Brazilian,  exports  exceeded  combined  ship- 
ments from  Brazil  and  Argentina  for  the  entire  year  1934  by  55  percent  and 
comparable  1934  Brazilian  exports  by  192  percent.     Argentine  lard  exports 
were  also  much  above  average,   showing  an  increase  over  those  for  1934  of  177 
percent  and  nearly  equaling  total  1934  shipments  from  Brazil  and  Argentina. 
Optimum  estimates  for  the  combined  lard  exports  of  Brazil  and  Argentina  for 
the  year,   at  around  49,000,000  pounds,  however,  would  represent  but  50  percent 
of  the  greatly  reduced  exports  of  the  United  States  for  the  same  period  and 
less  than  10  percent  of  the  usual  annual  American  exports. 

Argentina 

Argentina  usually  accounts  for  from  80  to  85  percent  of  the  total  South 
American  meat  exports.     Of  total  Argentine  exports  during  1935,   those  to  the 
United  Kingdom  represented  85  percent.     Exports  to  the  United  Kingdom  consist 
largely  of  chilled  and  frozen  beef,   these  items  accounting  for  75  percent  of 
the  1935  total  to  that  country.     The  United  Kingdom  also  xeads  as  importer 
of  Argentine  chilled  and  frozen  mutton  and  lamb,  canned  meat,   salted  meat, 
edible  offal,   and  pork.     Argentine  exports  to  Great  Britain  of  all  types  of 
meat  were  lower  than  corresponding  1934  exports  except  those  of  mutton  and 
lamb,  which  amounted  in  1935  to  over  101,000,000  pounds,  or  an  increase  over 
1934  exports  of  8  percent.     'The  decrease  in  total  shipments  of  Argentine  meat 
to  the  United  Kingdom  is  in  line  with  the  current  British  policy  of  limiting 
imports  of  meat  and  giving  preference  to  Empire  suppliers.    Negotiations  have 
been  in  progress  for  some  time  for  the  modification  of  the  Roca  agreement  be- 
tween Argentina  and  the  United  Kingdom,  under  the  terms  of  which  Great  Britain 
is  prevented  from  applying  import  duties  on  beef.     It  has  been  suggested  that 
a  system  of  iin  .ort  duties  be  substituted  for  quantitative  control,  with 
preferential  rates  being  levied  on  beef  from  Empire  sources. 

Second  only  to  chilled  end  frozen  beef  in  the  meat  export  trade  of 
Argentina  is  canned  meat,  principally  canned  beef.     The  United  Kingdom  took 
a  little  over  50  percent  of  this  product  during  1935.     Exports  of  canned  meat 
to  the  United  States  increased  during  the  same  period  by  73  percent  over  1934 
figares,  amounting  in  1935  to  37,670,000  pounds.     The  United  States  usually 
ranks  next  to  the  United  Kingdom  as  an  importer  of  canned  meat  from  Argentina 
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SOUTH  AMERICAN  MEAT  AND  LARD  EXPORTS  LARGER  IN  1935,  CONT'D 

and  in  1935  took  25  percent  of  the  total  exports.     The  United  States  also 
fibres  as  an  important  market  for  Argentine  meat  meal  and  casings.  These 
items  in  the  import  trade  of  the  United  States,  however,  are  relatively 
■unimportant,  amounting  in  1935  to  but  3,403,000  pounds  and  3,990,000  pounds, 
respectively. 

Germany    is  the  leading  market  for  exports  from  Argentina  of  meat 
meal  and  casings,  taking  32  percent  and  44  percent,  respectively,  of  the  total 
of  these  items  exported  during  1935.     Germany  also  takes  small  quantities  of 
fresh  "beef  and  veal  from  Argentina  annually.     In  1935  these  exports  were 
about  eight  times  as  large  as  in  193-1,  amounting  to  nearly  11,000,000  pounds, 
This  increase  account ef  for  the  42-percent  advance  in  total  Argentine  exports 
to  Germany  and  were  due  largely  to  the  sharp  decline  in  German  domestic  meat 
supplies  during  1335.     German  purchases  of  Argentine  beef  have  continued  into  193(| 
Indications  are  for  continued  imports  this  year,  hut  they  are  expected  to  de- 
cline as  German  cattle  numbers  return  to  average  levels. 

Exports  of  Argentine  meat  and  meat  products  to  France  during  1935 
showed  a  marked  decline.     The  hulk  of  such  exports,  83  percent  in  1935,  is 
made  up  of  chilled  and  frozen  beef  and  mutton.     The  trade  in  beef  dropped  from 
no arly"  13,000,000  pounds  in  1954  to  less  than  6,000,000  in  1935,   or  53  per- 
cent.   Mutton,  which  is  generally  of  relatively  less-importance  than  beef  in 
the  Franco- Argentine  meat  trade,  in  1935  showed  less  drastic  decline  (41  per- 
cent), the  absolute  quantity  of  mutton  shipped  in  fact  exceeding  that  of  beef 
by  some  000,000  pounds.     French  quota,  restrictions  on  beef  imports  in  effect 
during  the  last  2  years  account  for  the  declining  trade  in  that  commodity. 
Exports  of  meat  to  Italy  from  Argentina  increased  nearly  11  percent  during 
1935  over  1934  figures*     This  increase  was  due  entirely  to  heavier  takings  of 
chilled  and  frozen  beef,  especially  during  the  last  half  of  the  year. 

The  Argentine  meat  export  trade  with  the  Netherlands  and  Belgium,  two 
regular  though  minor  markets  for  South  American  meat,  has  declined  consider- 
ably during  the  past  5  years.     Total  exports  to  the  Netherlands  for  1935  were 
13  percent  below  comparable  1934  exports.     Exports  to  Belgium  during  1935, 
though  nearly  as  large  in  a  ctual  quantity  as  those  to  the  Netherlands,  repre- 
sented a  much  sharper  decline,  amounting  to  approximately  48  percent  from 
corresponding  exports  of  1934.     Botla  the  Netherlands  and  Belgium  take  fair 
shares  of  the  Argentine  exports  of  meat  meal,  accounting  in  1935  for  15  per- 
cent and  9  percent  of  the  total  exports,  respectively*     The  Netherlands  is 
also  one  of  the  principal  markets  for  Argentine  casings,  taking  in  1935  about 
16  percent,  of  the  total  Argentine  exports. 

Argentina,  which  usually  ships  only  small  quantities  of  lard,  during 
1935  increased  the  exports  of  that  commodity  to  nearly  17.500,000  pounds. 
In  comparision  with  1934  exports,   this  amount  represents  an  increase  of  nearly 
177  percent,  occasioned  by  the  unusually  attractive  European  market  for  lard 
during  the  latter  part  of  1935.     It  is  -unlikely  that  such  exports  will  be 
maintained  at  this  high  level  after  the  United  States  product  is -again 
available  in  normal  quantities. 
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3razil_ 

The  Brazilian  meat-exporting  trade  increased  considerably  during  1935, 
principally  through  advantageous  trade  arrangements  with  certain  continental 
European  importing  countries.     Figures  for  the  year  are  not  yet  complete, 
hut  exports  for  the  first  11  months  represent  an  increase  over  total  1934 
figures  of  31  percent.    The  United  Kingdom  is  the  principal  market  for 
Brazilian  meat,  most  of  which  is  beef,  in  1934  taking  65  percent  of  the  exports 
of  frozen  meat  and  23  percent  of  the  exports  of  canned  meat.     In  1933  and  1934, 
shipments  to  Italy  accounted  for  10  percent  of  the  total  Brazilian  exports  of 
frozen  and  canned  meat.    Recent  arrangements  have  been  made  between  the 
Brazilian  and  Italian  Governments  which  may  place  Italy  in  first  place  as  im- 
porter of  Brazilian  meat  during  the  coming  year. 

The  most  noticeable  development  in  Brazilian,  exports  of  animal  products 
during  1935  was  the  unusually  large  shipments  of  lard  to  European  markets, 
over  26,000,000  pounds  being  exported  as  against  less  than  12, -000,000.  pounds 
in  .1934.    Most  of  this  product  went  to  the  British  market.     This  development, 
like  the  similar  one  in  Argentina,  is  probably  temporary,  though  continued 
heavy  shipments  throughout  1935  are  indicated. 

Uruguay 

Although  Uruguay  supplies  less  than  10  percent  of  the  total  meat  end 
inept  products  exported  from  South  American  countries,  livestock  raising  and 
meat  packing  are  of  major  importance  in  that  country.     Exports  during  the 
last  3  years  have  declined  from  nearly  145,000,000  pounds  in  1933  to  a  little 
less  than  131,000,000  pounds  in  1935.     The  principal  cause  for  the  decline 
was  tlu  limitation  planed  by  the  United  Kingdom  in  1932  on  imports  of  meat 
from  all  sources,  with  preference  shown  Empire  countries  in  accordance  with 
the  terms  of  the  0tta.we.  agreements.     In  the  past  2  yeans,  quota  restrictions 
by  France  have  also  tended  to  decrease  Uruguayan  experts. 

The  United  Kingdom  continues  to  be  the  chief  outlet  for  Uruguayan 
me-t  exports.     In  1935,  71  percent  of  the  total  exports  went  to  Great  Britain 
compared  with  57  percent  a  year  uarlier,  an  increase  in  actual  quantity  of 
approzimately  2,300,000  pounds.    The  principal  item  in  this  trade  is  frozen 
an:"  chilled  beef  and  veal,  accounting  in  1935  for  55  percent  of  the  total 
meat  exports  from  Uruguay  to  the  United  Kingdom. 

A  commercial  agreement  involving  beef  concluded  with  Germany  in  the 
.latter  part  of  1935  brought  meat  exports  to  that  country  up  to  nearly  900,000 
.pounds  for  the  year,  an  increase  of  27  percent  over  1934  figures,  and  indicated 
.increased  takings  by  that • country  during  1936.    Of . the  38,000,000  pounds  of 
refrigerated  meat  shipped  from  Uruguay  to  continental  Europe  in  1935,  Italy 
is  reported  to  have  taken  some  11,000,000  or  12,000,000  pounds,  though  de- 
tailed figures  are  not  yet  available. 
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MEAT  AND  LARD:     Exports  from  principal  exporting  countries 
of  South  America,  1933-1935 


Country  and 
Conuriodi  ty 


1933 


Total 


Heat 


Argentina. . 
Uruguay. . . . 
Brazil  


United  ; 
_  Kingdom: 

1,000    ;  .1,000 

pounds  '  pounds 
1,075,228: 1,235,056 

92,644:  144,659 

61,119:  ^110,646 


Total   LI, 228, 991 : 1,490, 361 


Lard: 

Argentina. 
.  Brazil 


18,912:. 


6,  609 
19,302 


Total 


1934 

United 

_  JKingdom  

'  1,000     .  1,000 

P9^3-i§  '  pounds 
1,053, 940 : 1,230,416 
90,303:     131  ,-747 
 63.776';  109,855 


1935 


1,208,019'1,472,018 


a/ 


Jl,2_79__ 


Total, 


25, 910 


6,314 
11,931 

18,245 


United 
Kingdom 


a/ 


Total 

1,000 
pounds 

1,223,982 
130,756 

;o/li3t420 


17,463 
hi  28.285 


Compiled  from  Commercio  Exterior  do  Brasil,  December  1934  and  November  1935, 
Brazil  1935,  Ministry  of  Foreign  Affairs,  Commercial  Service;  Boletin  Monsual 
de  Estadistica  Agrope cuaria,  December  1933,  1934,  1935;  and  reports  from  Consul 
General  Leslie  E.  Reed  at  Montevideo,  Uruguay,  a/  Hot  available.  1 /  11  months  only 


ARGEUTIUA:     Exports  -o: 


meat  and  meat  products  to  specified  countries, 
  1933-1935     '   1  L 


Country 


United  Kingdom  

Germany.  

Italy  

Netherlands  

France ,  

Belgium  , 

Union  of  South  Africa. 
British  Possessions... 

Datch  Possessions  

Japan  

Canada  

United  States  

Others  


-otal, 


,1935 

1933 

1934 

Amount 

Share  of 

total 

000  pounds 

1 , 000  pound s 

1,000  pounds 

Fercenjj 

1,075,228 

1,053,940 

1,040,048 

85.0 

30, 626 

24,072 

34,238 

2.8 

13,370 

15,084' 

16, 650 

1.4 

14,532 

12,364 

10,092 

.8 

33,1-44 

27,994 

14,990 

1.2 

12,644 

16,412 

9,478 

.8 

1,425 

•  4,294 

3,932 

.  3 

4,054 

;           .  3,164 

13,056 

1.1 

310 

2,310 

4,582 

.4 

1,496 

2toQ0 

3,074 

.3 

4,154 

;  6,858 

7,702 

.6 

29 , 944 

27,692 

45,960 

3.7 

14,058 

28,730 

20,112 

1.6 

1,235,056 

1,230,414 

1,223,984 

100.0 

Boletin  Mensual  de  Estadistica  Agropecuaria,  December  1933,  1934,  and  1935. 
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ARGENTINA:    Exports  of  neat  and  meat  products,  by  types, 
to  specified  countries,  1933-1935 


Country  and  item 


1333  ; 

1934 

1935 

 1 — 

lr000  nounds  ; 

1,0UQ  ~oounds 



1.000  pounds 

ROP  QR^  ' 

owe , JOU 

7RR  ft7(V 

(DO,  U  ( w  ■ 

7R7  AT O 

1    APR  ■ 

JLU ,  i?  f  U 

/,050 

9,  o34 ■ 

15,140 

 ; 

lb,57o 

12, 080 

5,  ^06 

q  n  a  ■ 
i/ ,  lies . 

-  ,  <OO^t 

0>,  ODD 

T    "a ''•'P.  • 
O,  OOO 

D  T7A 

[ 

T  CAP 

1C    / DO . 

O  ,  3l  O 

 £41,J?_S2  

840^254 : 

835,350 

Mutton  and  lamb,  chilled  and 

frozen; 

■ 

125,172  ; 

93, 928 j 

101,418 

9,458  j 

10,962; 

5,498 



2^484  : 

2,350' 

 2,056 

m  — .  j  t 

138,114 

107,240 . 

 109 ,  972 

Pork,  chilled,  frozen  and  nr 

sserved; 

 ; 

16,170  I 

0     f>  r--f  ^ 

28,870. 

19,318 

T  4.  n"|  .r 

2,922 

2, 774 • 

r~  r* 

56 

2,452  j 

1 , 523  ' 

•852 

m  «  4-  r\  ~\ 

21 , 554  ; 

33,272 " 

20^236 

Canned  meat : 

72,952  ; 

'    '    36, 536' 

74,304 

TTVi  -i  +  ,3 

23,956 

'  21,835 

37, 670 

. 

4 , 144     [ ■ 

6,843 : 

7,  536 

1,484  : 

1,786; 

2,428 

O  +  Vl  PT  c: 

T  Q    DPI  C 

Id,  AJo 

1 7 , Odd 

2D ,  4<±0 

121,242  ; 

1347588^" 

147,979 

Other  meat  and  meat  products 

a/  : 

55,948  ! 

55, 955 : 

57,098 

25,452  J 

19,912 : 

15,122 

7^705  ; 

7,398 

6,302 

5, 362 

5,490: 

2,200 

3,822  ', 

2,520; 

1,600 

4,408  j 

5,024 

7.398 

9,136  : 

16,100 

 20. ,  128 

 112,834  j__ 

115,0601 

_  109,^-6 

 li235,_05_5_  ■  _ 

 i~.330.414 

.1,225,,  334. 

5,609  " 

6,314  ' 

.  .  .  1",463 

Boletin  Mensual  de  Estadistica  Agropecuaria,  December  1933,  1934,  1935. 
a/  Includes  casings,  meat  meal,  frozen  viscera,  and  salted  meat. 

Meat  meal  is  used  as  animal  feed  and  amounted  in  I933  to  28,7^0,000  pounds, 
in  I93U  to  27,788,000  pounds,  and  in  1935  to  25,006,000  pounds. 


Foreign  Crops  and  Markets  Vol.  32,  No.  1^ 

SOUTH  AMERICAN  MEAT  AMD  LARD  -  EXPORTS  LARGER  IN  1935,  CONT'D 
BRAZIL:     Exports  of  meat  and  lard,  1930-1935 


Commodity 


'Frozen  meat  a/ 


1930 


1 , 000 
pounds. 


1931 

1  j  000 
■pounds 


Canned  meat  a/ 
Dried  "beef .  .  .  . 

Total  meat . . 
Lard 


247,246  :  153,191 
14,  546  \  9,543 
BL038  ;  2,324 
"259,830 -"175',  158 
985  '  ""653 


1932 

1 , 000 
pounds. 


1933 

1*000 
pounds. 


1934 

1,000 
pounds. 


101,379  :  97,029 


7,161;  13,249 
_S3lji_  _3S8 
109/171  j'J.10,  646 
"  44',  19,302 

Compiled  from  Commercio  Exterior  do  Brasil ,. December  1934_ and  November  1935: 
Brazil  1935,  Ministry  of  Foreign  Affairs,  .Commercial  Service,  a/  Principally  beef. 


J  anuary-No vember 
 1934    ;  1935  

1,000    ;  1,000 
pounds  :  pounds  . 


92,165  j 
16,879  : 

 811  : 

109,855? 
il ,  9.31  " 


90,433  112,490 
16,568  29,947 
1,069      ■  983_ 
108, 120 "143 ,4 20 
9, 572  '  23  ,  285 


BRAZIL:     Exports  of  meat  and  lard  to  specified  countries,  1933-1935 
Commodity  and  country 


1933 


1934 


Jan. -Nov. 

1935 


Frozen  meat : 

United  Kingdom, 
Italy  


1,000  pounds  ; '  lVOflO  -pounds 


Portugal 


Spain  

Belgium  

France  

Germany  

Netherlands 

Others  W   

Total  

Canned  meat : 
United  Kingdom, 

France  

Belgium  

Netherlands . . . 

Italy  

Portugal  , 

Germany  , 

Others  b ,  


Total 


Lord: 


58,379 

'"'  59,959 

13,134 

10 , 940 

6,  618 

.  '  2,570 

536 

143 

147 

■  153 

182 

3,378 

29 

;  65 

29 

:  10 

17,925 

14,947 

"  97,029 

'  92,165' 

2 ,  740' 

3, '817 

159 

107 

141 

123 

"  49 

!  13 

10 

.  i 

2 

:  1 

13 

10,148 

;  12,804 

JL3;24? 

'"rzz_M>8-79. 

United  Kingdom, 

Italy  

Netherlands . . . 

Germany  

Others  


Total, 


18,912 
269 

.  71 
12 
38 

19 , 302 


11,279 
c/ 

H 
-'/ 


11,931 


Brazil  1935,  Ministry  of  Foreign  Affairs,   Commercial  Service;  Commercio 
do  Brasil,  December  1934  and  November  1935.  ay  Not  available  by  countrie 
b/  principally  to  other  South  American  countries,  c/  If  any,   included  in 


1,000  rounds 

■•  a/ 
a/ 

II 

a/ 

"112,490 
a/ 
.a/ 

-v 

ii- 

29  ,"947 

■  ,-«/ 

E 
k  I 

a/ 
287285 

Exterior 
s, 

"Others. 


April  20,  1936  Foreign  Crops  and  Markets  I475 

SOUTH  AMERICAN  MEAT  AND  LARD  EXPORTS  LARGER  IS  1935,  COIIT'D 

URUGUAY:     Livestock  slaughter  and  exports  of  meat  to  the  United  Kingdom 

and  continental  Europe,  1933-1535 


Item 

Unit 

1933 

1934 

1935 

Slaughter : 

; 

1  00 ,  Jo<^ 

894,935 

1,022,210 

Sheep  and  lambs  

II 

:  1, 

100,457  ; 

942,170 

863,861 

'  1! 

a/ 

57,289 

53 , 645 

Meat  exports: 

To  United  Kingdom  

.•  1,000 

92,644  : 

90,303 

92,613 

To  continental  Europe. 

. ;  pounds 

52,015 

38.143 

•  11 

144,659 

131,747 

130,756 

Compiled  from  statistics 

obtained 

from 

Uruguayan  pr 

eking  plants  as  reported  by 

American  Consul  General 

Leslie  E. 

Reed, 

Montevideo, 

Uruguay . 

URUGUAY:     Exports  of  meat  to  specified  countries,  1934-1935 


Country  and  item 

United  kingdom:  • 
Ten  months: 

Frozen  and  chilled  beef  and  veal  j 

Frozen  and  chilled  mutton  and  lamb.  . .: 

Frozen  viscera  ,  .  . 

Other  i  *  .  .  » 

Total  10  months  . ;  .: 

Total  12  months.  ...  *  f 

France :  j 

Frozen  and  chilled  beef  and  veal  : 

Frozen  and  chilled  mutton  and  lamb  : 

Frozen  viscera  

Meat  extracts  ' 

Preserved  meat  ■ 


Total 

Germany.  . 
Others. . . 

Total. . 


1934 

1935 

1,000  -pounds 

1,000  pounds 

a/ 

59,909 

a/ 

9,218 

a/ 

3,541 

a/ 

1,167 

 ^  

73,835 

90,303  ~~ 1 

92, 613 

11,171 

6,008 

1,209 

1,561 

777 

839 

3 

22 

58 

15, 216 

8,488 

634 

867 

27,544 

:  28,738 

131,747 

'  130,756 

Compiled  from  reports  by  Consul  General  Leslie  E.  Reed,  Montevideo,  Uruguay 
a/  Hot  available . 


ujOOOOOO,-.  OOOOOOq  Jq  5 

cj(M         O         00  ID         "3"      '    CM         ^  <nj  O         00  <£>  cm  |ji  J 
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UNITED  STATES  EXPORTS  OF  AGRICULTURAL  AND  INDUSTRIAL  PRODUCTS 

The  adjusted  indexes  of  volume  of  "both  agricultural  and  industrial 
exports  of  the  United  States  declined  slightly  during  February  as  com- 
pared with  January.     The  corresponding  indexes  of  value  of  exports  re- 
mained pra.ctically  unchanged. 

The  decline  in  volume  was  more  marked  for  industrial  products  than 
for  agricultural.     This  is  a  reversal  of  the  relation  which  has  prevailed 
since  the  peak  reached  last  November.     The  index  of  volume  of  agricul- 
tural exports  for  February' stood'  at  51  percent  of  the  10^-year  verage 
while  that  for  industrial  exports  stood  at  72  percent.     This  represents 
a  return  to  a  similar  relationship  between  these  series  to  that  obtaining 
during  the  first  quarter  of  the  present  fiscal  year. 

UNITED  STATES:    Monthly  indexes  of  agricultural  and  industrial  exports, 
July  to  February  1935-36,  adjusted  for  seasonal  variations 
(1923-1932  average  =  100) 


Classification 

July 

Aug. 

Sept. 

act. 

Nov. 

Dec. 

Jan. 

Feb. 

Volume  indexes; 

Agricultural  exports 
Industrial  exports  a/ 

50 
77 

41 

74 

55 
70 

•  60 
74 

92 
84 

71 

78 

53 

77 

51 
72 

Value  indexes; 

Agricultural  exports 
Industrial  exports  a/  ■ 

47 

60 

44 

60 

47 
59 

45 

60 

66- 

72 

52 

bb 

44 

62 

45 

62 

a/  Includes  all  important  non-agricultural  products  except  crude  materials 
such  as  coal,  crude  petroleum,  phosphate  rock,  and  unrefined  copper. 


Although  the  value  index  of  agricultural  exports  rose  slightly  in 
February,  while  that  for  industrial  exports  remained  the  sane,  the  indus- 
trial index  was  the  higher  of  the  two.     It  stood  at  62  percent  of  the  10- 
year  average  as  comjared  with  45  percent  for  agricultural  products.  In 
both  cases  this  represents  a  break  in  the  decline  which  took  place  from 
November  through  January. 

The  value  of  agricultural  exports  during  February  1936  was  almost 
$3,000,000  greater  than  during  the  corresponding  month  of  1935.     This  was 
chiefly  the  result  of  larger  shipments  of  tobacco  which  rose  from 
$7,000,000  to  $11,000,000  for  the  2  months. 
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WHFA^i 


Closing  Saturday  prices  of  May  futures 


Date 


Buenos 

Cnicago  Kansas 

City  Minneapolis 

ti  ±rin±  p 

Liverpool  a/ 

Aires  1/ 

_JL9_3_5_, 

19  op' 

1935^ 

x95o  : 

->  (~\  r-1  — 

j- 9 3d  < 

. 19 3d _ 

1935; 

1936; 

19  00 

19qO  ; 

1935  ■  1936 

ij  S_ 

Cents 

Cents 

Con  v 

Cent  b 

Cents 

Cents!" 

Cents'- 

Cent  3 

Cents 

Cents'-  Cents 

101 : 

103 

102 

102: 

110 

112 

90: 

89 

81 

96 

d/  obi  §_/  94 

92: 

94 

90 

92: 

100 

98 

82i 

79 

69 

89 

d/  54:  e/  90 

94: 

98 

93 

97; 

103 

105 

84| 

83 

:    ..  75 

90 

58:  f  /  91 

95; 

97 

95 

96: 

104 

101 

84j 

82 

';  76 

90 

60:  f  /  91 

_>4: 

.  94 

93 

92! 

103 

98 

87: 

79 

78 

1  89 

62;  f  /  90 

91; 

95 

102 

93; 

110 

!  98 

89: 

81; 

81 

91 

i       65';  f  /  90 

ms  at 

noon  "buying 

rate  c 

f  exchange  . 

o_/  Prices  are  of 

day  previous  to 

other  prices 
June  futures 


_  .       t_     —  —   -         —  e_j  -  _______  _■  __. 

c/  January  1  to  date  d/  March  and  May  futures,  e/  March,  May,  and 
f  /  June  futures. 

WHEAT:     Weekly  weighted  average  cash  price  at  stated  markets 


All  cl 

asses 

No 

.  2 

No. 

"1 

No.  2 

Hard 

No  . 

2 

Western 

Week 

and  gr 

ades 

Hard  Winter 

Dk  .IT  .Spring: 

Amher 

Durum 

Red  Winter 

Whits 

ended 

six  ma 

rket  s 

Kansa 

s  City 

Miruiea 

i_uwi_ 

_£_-_____. 

—  Sfr-  TiQ_d_U- 

1935. 

Jr£_C 

_19_35 

Lis_il 

„19_3§i 

_1935j 

1936 

1935 

1936 

1935 

1936 

Cents: 

Cent  s 

Cent  s 

Cent  s 

'  Cents; 

Cents! 

Cents! 

Cents" 

Cents 

Cents 

Cents 

Cents 

High  "b/.  .  . 

114: 

108 

103 

118 

:  120i 

135: 

14?: 

123 

105 

111 

86 

90 

Low  ~bj •  ■  ■  • 

104;' 

92 

95 

99 

:  111; 

116; 

126: 

106 

92 

102 

81 

84 

Mar .  21 . . . 

107;' 

97 

96 

105 

:  111! 

124; 

126' 

116 

93 

106 

82 

86 

28  .  .  . 

107: 

92 

93 

102 

:  lis: 

118  ■ 

1271 

105 

94 

104 

83 

85 

Apr  .     4 .  .  . 

107! 

94 

98 

102 

•  115; 

116: 

130' 

106 

93 

104 

84 

84 

11.  .  . 

.  1131 

94 

101 

99 

j  116; 

123: 

133: 

106 

96 

102 

86 

a/  Weekly  average 

of  dally  c-a 

sh  quotations 

,  "basi 

eTncV 

1  sacked  30 

days  delivery. 

h/  January  !  to  date 


INDIA:     Wheat  production  in  pun.io.b  compared  with  total,  1931-1936 


Harvest  year 


  Tile,,,  4: 

iysril  estimate 
1 . 000  "bushels 


1931  ;  135,408 

1932. .  .  V-  .                .  .              .  .-.  .  j  125,216 

1933  j  109 ,  947 

1934  :  130,853 

1935/  \  132,459 

1936  .  .  . ,  I   124 ,  633 

International  Institute  of  Agriculture,  Rome. 


ab  _  _____ 

Final  est  imat e 


1,000  "bushels 

132,907 
117, 675 
121 , 520 
121,445 
.     130 , 592 


All  India 


Final  estimate 


1. 000  "bushels 

347,4^4 
336,896 
352,987 
351,456 
363,029 
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S^SED  GRAINS  AND  RYE:     Weekly  average  price  per  bushel  of  corn,  rye, 
oats,  and  "barley  at  leading  markets  a/  "»  • 


Cc 

rn 

Cats 

Barl 

ey 

aec 

^Buenos  Aires 

i.linne; 

?.nclis  • 

Chicago 

Minneapolis 

Week 

ended 

No.  3 
Yellow 

Futures 

Future  s .  '• 

Ho 

.  2 

No.  3 
White 

;  !Io. 

2 

1935 

1935 

1935 

"1  OTP 
X  ^  yj  C 

.-1935 

1935  : 

1935" 

_I935j_J,9; 

"  1936 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents  :Cents 

•Cents 

Cents  ^Ceril 

;s  .Cents 

Cents 

High  b/,.. 

96 

62 

90 

'  61 

39 

:    43  | 

80 

:"  53 

58  •  I 

51  :  113 

74 

Low  b  / . . . . 

80 

59 

73 
Mey. 

59  : 
May 

38 
June 

39  j 
June,  ■ 

56 

:  49 

47:  ; 

26 1  94 

58 

Mar.  14.  .  . 

So 

61 

79 

61 

33 

42 : 

.  .62 

:  53 

•     50:  ; 

28  j  97 

68 

21. . . 

SO 

61 

78 

60 

38 , 

42 : 

57 

;  52 

:     47 : 

27  j  101 

67 

•  28..-. 

82 

59 

79 

59 

38 

43: 

.56 

j  49 

;    47;  > 

26  j  94 

60 

Apr.    4.  ...  . 

86 

60 

83 

60 

39 

43: 

.58 

1  49 

:.  4?i 

27 :  111 

:  63 

11..- 

89 

60 

;  38 

__60 

39 

42  ' 

52 

49 

:     50 : 

27  :  109 

66 

a/  Cash  p'rices  'are  weighted  averages  of  reported  sales;  future  prices  are  simple 
averages  of  daily  quotations,    b/  For  period  January  1  to  latest  date  shown. 

FEED  GHAUTS:     Movement  from  principal ■ exporting  countries 


Item 


2/ 


Exports 
for  year 


1933-.34  1934-35  Mar.  28 


Shipments  1936, 
wee k  e nded  a/ 


United  States . . 

Canada  

Argentina  

Danube  coun.  d/ 

Total  

OATS,  EXPORTS : 
United  States . . 

Canada  

Argentina  

Danube  coun. . . . 

Total  

CO  PIT,  EXPORTS:  e 
United  States . . 
Danube  coun.. a/ 

Argentina  

South  Africa. d/ 

Total  

United  States 
imports .  ._.  

Compiled  from  official  and  trade  sources,    a/  The  weeks  shown  in  these  columns  are 
nearest  to  the  date  shown,    b/  Preliminary.     c/  Year  beginning  July  1.     d/  Trade 
sources,     e/  Year  beginning  November  1. 


Apr.  4 


Arr.  11 


July  1 
to 


Exports  as  far 
as  report e d  

1935-36 


•  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 _ 

1,000 

bushels 

bushels 

bushels. 

bushels 

"bushels 

bushels 

:  5,935 

4,050 

303 

7 

26 

Apr.  11 

3  j  3 oO 

8,221 

:  1,547 

14,453 

Feb .  29 

11,567 

4,570 

:  23,781 

20,129 

d/  445 

a/  97 

a/  653 

Apr. 11 

17,789 

7,024 

•  27,707 

7,370 

124 

132 

66 

Apr. 11 

7.440 

.  8,566 

i  SB,  970  _ 

46,502 

1 

 1   

U-40^§56. 

,  28.331 

j  1,405 

1,147 

5 

1 

1 

Apr. 11 

637 

r           '  '" 
792 

:    3 , 335 

17,407 

Feb .  29 

12,632 

11 , 204 

:  20,335 

:  44,072 

a/  413 

a/  888 

a/  324 

Apr. 11 

•  40,474 

3,35c 

: .  3.027 

'  10 

I  _q.; 

 .  0 

... .  0 

.  Apr.  U_ 

 10.. 

_62^j535_ 

53^753^ 

31,392 

ITov.l  to 

i  4,S32 

891 

1 

9 

0 

Apr. 11 

568 

211 

•  19,913 

14,968 

255 

94 

272 

Apr. 11 

10,869 

3,730 

:223,854 

256,143 

d/5,387  : 

a/4,319 

a/3,630 

Apr. 11 

72, 666 

127,  779 

:  __8,53£ 

-2JUSS2.J 

110  | 

408 

0 

Apr. 11 

10,271  : 

_5^9_14_ 

:262,192 

293,904 

94 f 374 '. 

5  _1_,362_ 

41.141  ' 

Feb,  29 

5^355  ' 

6,195 

1934-35 


0/ 
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COTTON:     Price  per  pound  of  representative  raw  cotton  at  Liverpool, 

April  9,  1936  with  comparisons 


1936 


F< 

3D  ruarv 

March 

Apr. 

i 

Description 

14 

21 

28 

6 

13 

20 

27 

3 

9  1 

Cents 

P.pn  t,  q 

Cent  s 

Cent  s 

Cent  s 

Cents 

Cents 

American  - 

Middling   

» .  •  . . 

12.92 

12.56 

12.  73 

13. 04 

13.12 

13.  28 

lO  .  'id 

lo  ,  OO 

Low  Middling  . 

12.04 

11 . 95 

11.  69 

11.  35 

12. 17 

12.25 

12.42 

1  id  .  LxV 

l<o .  bU 

Egypt  ian  ( Fully 

good  : 

Lair) 

Sake liar id is  . 

19 . 09 

18.85 

18.78 

19.13 

19.38 

19.26 

18.98 

1  Q  On 

l  o .  yu 

i  o ,  y  d 

Uppers   

15.10 

14.80 

14.68 

15.14 

15.38 

15.37 

15.20 

15.26 

15.17 

Brazilian  (Fair) 

Ceara  ««...••» 

•  •  •  t  * 

12.  71 

12.61 

12.25 

12.31 

12.42 

12.50 

12.66 

12.70 

12.91 

Sao  Paulo 

■  •  a *  •  • 

13.12 

13.03 

12.77 

12.83 

13.15 

13.22 

13.39 

13 . 42 

13.63 

Eaet  Indian  - 

Broach  (Fully 

good) 

10.94 

10.85 

10.52 

10.61 

10.85 

10.84 

10.  89 

10.90 

10.81 

Oomra  No.  1,  Fine  . 

>••>•• 

10.67 

10.58 

10.33 

10.42 

10.60 

10.59 

10.44 

10.45 

10.31 

Sind  (Fully  gc 

od)  . 

9.05 

8.96 

8.80 

8.88 

9.07 

8.96 

6.93 

9.05 

8.91 

Feruvian  (Good) 

Tanguis   

15.52 

15.52 

15.26 

15.33 

15.63 

15.  70 

15.86 

Compiled  "by  Foreign  Agricultural  Service  Division.  Converted  at  current  exchangf 
rate,     a/    Thursday  prices,  due  to  holiday  Friday. 


DANUBE  BASIN:    Winter  sowings  of  rye  and  maslin,  average  1930-1934, 

annual  1935-1936 


Country                               j  X9o0-1954  j  1935  \  1936 

;  1,000  acres  :  1.000  acres  :  '  I. 000  acres 

Bulgaria  j  764  \  662  •  555 

Hungary  ..■  j  1,582  j  a/    1,547  \  1,532 

Rumania  j  872  j'  939  j  816 

Yugoslavia   i     b /  652    .  :  670  :  642 

Total  |  3,870  |  3,818  :  3,545 


Belgrade  office,  Foreign  Agricultural  Service. 

a/  Computed  from  the  preliminary  total  acreage  of  rye  and  maslin,  deducting  0.1 
percent  for  a  normal  spring  acreage  of  rye  and  maslin.     b/  4-year  average;  the 
winter  acreage  of  rye  and  maslin  for  1930  not  available. 
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PUTTER:     New  Zealand  gradings,  1935-35  season  to  April  3, 

witli  comparisons 


Date 

j  1933-34 

.     ^  —    -  ■-  1 

1935-36 

1. 

000  pounds 

l .  ju  1  Dcun^b 

± .  U1  -  w  TOOuJias 

Total  August  1  to  December 

28.  .  . 

168,179 

-\  co    0/  A 

iol ,  «d_Lo 

Week  ended 

January  4  

■  9,565 

O  ,^rvjU 

l'J ,  ^=±  0 

11  

y    5  DO 

O  A 

0  ,40b 

Q  ACQ 

18  

9!  016 

0  . 11 J 

q  son 

25.  .  

 t_^222_  , 

7,  £15 

9,  738.  _ 

January  total  

35.378 

o2 , 5cc 

39 , 362 

February  1  

8  ,176 

6,944 

9,  520 

7  

7,754 

5,272 

9  ,738 

14  

7,163 

5,556 

8,798 

21  

7,840 

3,999 

• '              R  848 

28  

 7.,  280.... 

 ...  5,?16. ... 

.  8,064  

February  total  

38,248 

31 .037 

44.968 

Larch  6  

7,335 

6  .328 

;  7,784 

13  

7,280 

6, ICQ 

i  7,952 

20  

6,440 

6,384 

i  7,336 

27  

5  "30 

:  6,440 

March,  total  

267488     :  24.752 

■  29.512 

April  3  

6.216  j 

5.712 

:  6,440 

Total  August  1  to  April  3. 

 275,509  3 

i   255,353 

281,5:0 

Agricultural  Attache  C.  C. 

Taylor. 

London . 

0V0TZR 


Price  ner  nound  in  lv  "7  ~j>rk, 


San  Francisco,  Copenhagen,  and  London,  April  15,  1935,  with  comparisons 


1936 


Market  and  description 


April  9 
Cent  s 


April  1( 
Cent  s 


n  Qr^5 


A-r-ril  18 


Cents 


Uew  York,  92  score  

San  Francisco,  92  score  

Copenhagen,  official  quotation. 
London : 

Danish  

New  Zealand  

Dutch  


33 . 0. 
34.5 
13.0 

23.9 
19.6 
19.2 


30.0 
.TO.O 
17.0 

22.7 
19.2 
19.0 


33.8 
28.0 
15.7 

21.3 
16.6 

a/ 


Foreign  prices  converted  at  current  rates  of  excha?-gL 


./  Not  available 
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GRAINS :  Exports  from  the  United  States,  July  1-April  11,  1934-35  and  1935-36 
PORK:        Exports  from  the  United  States,  Jan.  1-April  11,  1935  and  1936 


Commodity 


.■Jv-ly,..l.  -  .Ap,ril  11 


GRAINS : 


19?4-3o 

1,000 

"bushels 


Wheat  a/  ;  2,991 

Wheat  flour  b/  j  14,993 

Barley  a/  I  3,860 

Corn  j  1,833 

Oats  ;  100 

Rye  ,  I   __0, 

j  Jp'n.  l" 

;  1,000 

'■  pounds 


PORK : 

Hams  and  shoulders... 
Bacon,   including  side 

Pickled  pork  

...JLard 


11,432 
2,  742 
2,268 

43,575 


1935-35 
1 , 000 
"bushels 
224 
9,917 
8,221 
164 
347 

^  <  5 

Apr .11 
1 , 000 
-pounds 
6,959 
1,195 
444 


1, 


793 


Mar .  21 

"l ,  dob 

"bushel 


17 
169 
17 

1 1 
2 

n 


1 , 000 
pounds 
140 
263 
45 
2,107 


Week  _onded 
Mar  .28  ;  Apr"  4 


1,000 


m  she i s 


1 

lr>3 
303 


0 


1,000 
pounds 
650 
130 
153 


1,000 
"bushels 


24! 


1 , 000 
-pounds 
376 
94 
83 
4,173 


Apr .11 

1 , 000  ' 
"bushel  s_ 

0 

127 
26 
0 
1 

0 


1,000 
-pounds 


113 

12 
1,574 


Division  of  Statistical  and  Historical  Research.     Official  records,  Bureau  of 
Foreign  and  Domestic  Commerce.     a/  Included  this  week1     Pacific  ports,  wheat,  none; 
flour  14,500  "barrels,   from  San  Francisco;  "barley  26,000  "bushels;  rice  1,650,000 
pounds,     b/  Includes  flour  milled  in  "bond  from  Canadian  wheat,   in  terms  of  wheat. 

WHEAT,   INCLUDING  FLOUR:     Shipments  from  principal  exporting  countries 
_  ^rmmm ,  ,^,as  given  by  curren^t__trade  sources,  1933-34  to  1935-36 


Country 


North  America  a/. . . . 

Canada,  4  marke  ts  b/ 

United  States  c/ . . 

Argentina  

Australia  

Russia  

Danube  and  Bulgari 

British  India  

Total  ej  

Total  European  ship- 
ments a/  

Total  ex-European  ship 
ments  a/  


Total 

 shipment  s  

1§L23-  34j  1 9  34-  35 

1,000  |  1,000 
bushels;  bushels 


220,615!  158,712 
194,2131  175,059 
„_3Z^ck22:  ■  21 ,532 
140  ,128:"  186  ,'228 
90,  375!  111,  628 
26,65Si  1,656 
15,872|  4,104 
c/^O^c/2^318 


401,560:  387,752 
123,352:  142,424 


Shipments  1936 


[Mar,  28 

;  1 , obo 

•  bushels 

1,000 
bushels 

>r."  11 

1 , 000 
bushels 

1934-35 
1,000  ; 
bushels; 

:  1935-36 

1 , 000 
bushel s 

j  4,312 
:  1,269 
:  104 

rr  T~iO 

1 , 404 
249 

3,  207 
714 
 _127 

123",  376! 
'  146, 35i; 
__17,989" 

159,321 
191,766 
10,141 

!  1,368 
;  2,880 

:  0 

:  0 
 0 

•   1 ,129 
3,951 

0 
0 

0 

1 ,392 
2 ,  3C  3 
123 
72 

0 

150,096 
I  09,092. 

1,656 
;  624 
L__212 

67 , 221 
92,100 
29 , 304 
8,008 
256 

370,155 

356,210 

•  6,576 
:  3,064 

IT 

238 , 528 
tl 

100,968 

tl 

266.520 
tl 

103,830 

Shipment  s 
r  I  -  Am".  11 


Division  of  Statistical  and  Historical  Research.     Compiled  from  official  and  trade 
sources,     a/  Broomhall's  Corn  Trade  News,     b/  Fort  William,  Port  Arthur,  Vancouver, | 
Prince  Rupert,  and  New  Westminster,     c/    Official,  d/  Black  Sea  shipments  only. 
ej  Total  of  trade  figures  includes  North  America,  as  reported  by  Broomhall.  f/  To 
March  28. 
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EXCHANGE  HATES:    Average  weekly  and  monthly  values  in  New  York  of 
.specified  currencies  April'  11,:  1935,.  wi.t.h  comparisons  a/ 


Isonth 

We 

ere  en ie 

Country 

;.  l.icnetary 

,  1935 

1935 

1936          .  . 

■ 

;  unit 

Mar .  . 

Mar . 

j    Jan. . 

Feb. 

Mar .  • 

Mar . 

Aor . 

•Apr . 

i  \ 

<oO 

Cents  . 

Cent  s 

;  Cents" 

Cents  1 

Cents ' 

Cents 

Cent  s 

Cent  s 

Argentina .  .  . 

... 

Paper  peso . 

33. 96 

31.80 

•j.  33.07. 

.33.33 

33-13 

33.03 

33.02 

32.98 

Canada  

Dollar".  

99  . 79 

99.06 

•i:99.93 

100.11 

99.84 

99.64 

99  .52 

99  .51 

China  

Shang .  yuan  - 

"  34.62: 

38.30 

i  29.66 

29.91 

29  .82 

29  .82 

29  .80 

29  .76 

Denmark .... 

Krone .... 

22.74 

21.32 

••  22.15. 

i  22 . 32 

22.19 

22.12 

22  .11 

22.08 

England .... 

Pound  

509 . 39 

477.62 

|495.27 

500.05 

497'.  07 

495 . 54 

/or  v 

o . 3 / 

/  a  A 

'x'J'±  .  Dx 

France   

Franc  

i  6.58 

6.62 

•    6  . 63 

1  .  .6  .68 

6.63 

6.61 

6.59 

6.59 

Germany. 

Reich smark . 

'  '39.55 

40 . 37 

|  40.40 

;  40.69 

I'  40.44 

40.28 

40 . 21 

40.26 

Italy  i 

Lira  

;  8.58 

8.34 

j  8.03 

;  8-04 

i  7.96 

7.95 

7.92 

7.91 

Japan.  .' 

Y%n  • 

;  30.01 

27.98 

;  28.99 

;  .29.13 

!  28.93 

28  .85 

28.89 

23.87 

Mexico  

Peso  

:  27.72 

;  27.75 

i  27.77 

.  27.77 

;  27.77 

27 . 77 

27.77 

27.75 

Netherlands 

Guilder .... 

67.30 

:  57.95 

i  68.17. 

:  68.68 

i  68.35 

68.05 

67.85 

67.95 

Norway  

Krone  

.  25.58 

i  24.03 

!  24.93. 

-.25.12 

1  24.97 

24.90 

24.89 

24  .85 

Spain 

"Peseta  

•  13.62 

■  13.72 

;  13.73 

•  13.84 

:  13.74 

13.69 

13.66 

13.66 

Swe  den  

Krona. ..... 

26.25 

24.53 

.:  25.58 

'..  ?5.78 

:  25.53 

25 . 55 

25.54 

25 . 50 

Switzerland 

Franc  

;  32.29 

•  32.53 

i  32.56 

:  33.03 

:*32.82 

'.  32.69 

32.57 

32.60 

Federal  He so 

rve  Board... 

a/  Noon 

buyin, 

»  rates,  for.  cable  transfers. 

LIVESTOCK  AND  MEAT:    Price  per  100  pounds  in  specified 
European  markets,  April  8,  1935,  with  comparisons  a/ 


Market-  and  item 


'Germany : 

Price  of  hogs,  Berlin  

''price  of  lard,  tcs.,  Hamburg... 
United  Kingdom:  b/ 

Prices  at  Liverpool  1st  equality 

American  green  bellies  

Danish  Wiltshire  sides  

Canadian  green  sides  

American  short  cut  green  hams 
American  refined  lard  


Aoril  10, 
:  •  1935 
Dollars 

15.98 


14.59 
18.59 
15.43 
19.23 
12.73 


J7e  ek  J3nded_ 
ipril  1,  ' 
^1935 


Dollars 

'17.70 
13.15 


Nominal 
20.78 
18.51 
21.08 
14.20 


April  8 
~  1936 


Dollars 

17.70 
13.04 


Nominal 
20 . 67 
18.07 
21.09 
13.99 


Liverpool  quotations  arc  on  the  basis  of  sales  from  importer  to  wholesaler 
a/  Converted  at  current  rate  of  exchange,     b/  Week  ended  Friday. 
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